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This slide presentation contains forward-looking
statements which are subject to change based on
various important factors, including without
limitation, competitive actions in the marketplace and
adverse actions of governmental and other third-party
payors. Actual results could differ materially from
those suggested by these forward-looking statements.
Further information on potential factors that could
affect the Company’s financial results is included in
the Company’s Form 10-K for the year ended
December 31, 2005, and subsequent filings.
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The Clinical Laboratory Testing

Market - $40 billion Annually
—

» Independent clinical lab share
is $16 billion

+ Represents 2% to 3% of all
health care spending

LabCo1p

3%

+ Influences /directs
approximately 80% of health
care spending

» Rapidly evolving technology,
emphasis on preventative
medicine and aging of

it population are all driving
i growth

» Has grown at a CAGR of
between 5% and 6%

% _ 3
E rp Source: Company estimates, industry reports and 2005 revenue for LabCorp.
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Profile of LabCorp
———————

* A leader in the esoteric and genomic testing
market and second-largest clinical laboratory
company in North America

« Offers a broad range of routine and
esoteric/genomic tests

« Conducts approximately 1.1 million tests daily on
more than 360,000 specimens

« Provides lab services to physicians and other
health care providers

« Approximately 24,000 employees nationwide
SLahCorp *



Primarv Testing Locations

@ Primary LabCorp Testing Locations
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LabCorp’s Strategy

I
To lead the industry in achieving long-

term growth and profitability by
strengthening our nationwide core
testing business and expanding our
higher-growth, higher-value esoteric and
genomic businesses.
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Strateﬁic Focus Areas

— \ | -Licensing/partnerships
Scientific &
. | | -Cancer
Leadership {8 o
/| -Acquisitions
, | -Reduce leakage
Managed -Appropriate prices
Care |
-Value of new lab tests
i | -Specimen tracking -Customer connectivity
Customer [ .
. i | -Report improvement
Retention §& L
/| -Call center consolidation
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LabCorp’s Investment and

Performance Fundamentals
—

+ History of Strong Financial
Performance

» Significant Cash Generator
* Industry leading EBITDA margins
 Strong Balance Sheet

* Investment Grade Credit Ratings
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2005 Achievements
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« Expanded our national strategic partnership with
Wellpoint — Georgia, Nevada

st national laboratory to offer Cytyc’s ThinPrep
Imaging System

« Completed acquisitions of US LABS and
Esoterix

» Operating cash flow of $574.2 million

» Repurchased approximately $588.5 million of
LabCorp stock
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2006 Achievements To Date
R,

* Diluted EPS of $0.78(1>
EBITDA margin of 26.1% of sales

Increased revenues 9.9% (4.6% volume;
5.3% price)

Operating cash flow of $178.6 million

Repurchased $185.1 million of LabCorp
stock

(1) Excluding the $0.02 per diluted share impact of the required change in accounting for stock based compensation.
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Five-Year Revenue and EPS Trend
i ————————————————

Revenue CAGR of 11% - Diluted EPS CAGR of 22%
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LabCorp Common Stock Performance
Stock Price On Annual Meeting Date
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Reconciliation of Non-GAAP Financial Measures ($ in millions)

1) EEITD A represerts camitgzs before fdersst, oorme tades, depreciation, smmortisation, ad norce oong
charges, and chides the Compare®s proportional shate of the mderlying EBITDA of the o ome fTom joiid
werhme pattterships. The Comparyy uses EBITDA exterciuebr ac an itemal matagerment pedf comatice
meamre and belietes 1 oic 3 useful, and comanonbe need meanme of fiancisl pefommance e addition to
wamihgs before taxes and other profitabiline me samraments wmder generalbe accepted acc mrding prind ples
(FO0TT. EBITDA is not 4 rreanme of fianeia pedfontac e wmder GOAT. B shonld ot be corsidere d as
at altemative to e amivgs before wome tases (or arge ofteer pedfonmance meanme under GAAT) ac 4 meanme
of perfortrane e of to cash £lows fTomh operativg, e stivgg o finane hug activdties as an dicator of ©ach £loars
orf 4¢ 4 weanme of liquidiny. The following table Tecone les e amihgs before Tcotre tade s, Tepre senting the
most Corrparable me sonme wmder GALP, 0 EBITD A for the three mnordh periods ended Blarch 31, 2006 and

2005:
Three Mondfhs
Ended Maxch 31,
L0 T (] -
Eamiings hefore doorme tazes b N R A
£dd {sabiract):
TriteTect eXp etce 119 8.5
v strriedit T ortwe 0.4) [y
Cither ([ Rucomtue | expetice  Tet 0.4 04
D epre ciation 453 ]
Arnortization 130 121
Joint verbme partherships® depre ciation
atid arnortization 1.3 0.9

EEITD & F 1238 F 275
£44: Brpart of adoption of SFAS 123(F) 58 .
EBITD A, e xchiding frpact of charge n

acc mmting 2204 F207.5

2. As aremltof adophing SFAS 123(F), the Company wecorded approsimately 35 8 nullionin stock
compersation expernse relating to its stock ophion and employee stock parchase plas . Het earmings
for the fluee months ended March31, 2006, were reduced by $35 .4 million, vet of tax. The
incremertal impact of adopting SFAS 123(E) on dilated earmings per shave for the thiee meonths
erded March 31, 2006 was $0.02 per shaw (e g, $3 4 million divided by 136 8 million s hares).
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